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JHEepProkpmsunc

20221
100 zonn./6app.

McTouHukn:Bloomberg, MOA, OINEK, MB®, IIF, BP

1400 gonn./teic. w3

~100 mnH 6app./cyT

LleHa Cnpoc
Ha HedTb Ha HePTb 77 mnH Gapp./cyT
B Mupe
2000
~300 TpnH gonn.
¢!
@ n
o] I:I
UHdnauua MupoBon g TPAH Zons.
B Mupe aonr
1 LeHbl HedhTv Brent n rasa B EBpone Ha y3anax yyeta TTF n NBP, cpegHve 3HaveHusi ¢ Havana 2022 r.; no cnpocy Ha HedbTb, MHASLUM U JONTY yKa3aHbl oxXuaaemble 3HaveHns no ntoram 2022 r. ‘||||
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HedTb u ra3 ocrarotcss OCHOBHbIM UICTOYHMUKOM 3HEPrum B Mmpe

NHBecTnumnu B QHEPreTuky B Mnpe

Bo3sobHoBngemas
SHepreTuka

[obblva HedTH
nrasa

2,6 3,4

MpumeyaHve. Bo3o6GHoBNsieMasn aHepreTmka — CONIHEYHasi, BETpoBasi, rmapo, TepMarbHas
WctouHukn: MOA, BP

HOTpe6neH|/|e nepBUYHbLIX SHEPropecypcoB B MUpe

10-13%
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UHBecTuUUuMn B 4oObLIYY HedTH M rasa
BCe MeHblle COOTBETCTBYHOT CNPOCY

NHaekc: nHeecTuumnmn B passenky 1 Aobblyvy/cnpoc Ha HedThb 1 ra3

YcuneHune gaBneHusa Ha

HedTerasoBbIin 6U3HeC
135%

125% Cnpoc Ha He(Tb 1 ras

115%

105%

95%

NHBecTuumn

85%

75%

65%

55%
2008 2010 2012 2014 2016 2018 2020 2022

Wctounmku: IHS Markit, BP ‘Illl
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HeponHBecTpoBaHue B oTpacnu moxet ycyryountbca K 2030 roay

KanutanosnoxeHunsa B HedpTerasoBou oTpacnm

1000
800
CueHapwui pocTa cnpoca Ha
yrneesogopoabl
CueHapwui aHepronepexoaa
600
- +30-40%
7 -
S _ _ _ KoHceHncyc-nporHos
KanBrnoXeHuun B oTpacrib
400 dakT
200
0

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030

WcTounuk: Bernstein ‘Illl
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denonnapusauus

Honnap CLUA B MMpOBbLIX BarnTHLIX pe3epBax

65%

-5%

60%

55%
2KkB.2016 4kB.2016 2kB.2017 4kB.2017 2kB.2018 4KkB.2018 2KB.2019 4KB.2019 2KB.2020 4KB.2020 2KB.2021 4KB.2021 2KB.2022

WcTounuk: MB® ‘Illl
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PnHaHCOBbLIN APBUHU3M

OB6MeHHbIN KypC HauMoHarnbHbIX BantoT K gonnapy CLUA

Kanaga

ABcTpus
EBpo3oHa
BenukobputaHuna
Pecnybnuka Kopes
AnoHunga

Poccus I
Bpasunus L <
Mekcuka ¢
Mepy (< 4
WHpoHesns ¢
Ynnu
HOAP
NHans
Konymbus
Mananaus
Kutan
OUNNUNNUHLI
PymbIHnSa
MNonbwa
BeHrpus

-30% -20% -10% 0% 10% 20%

¢

PasButble CTpaHbI

PassuBatoLmecs cTpaHbl

WcTounuku: Bloomberg, MB® ‘Illl
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KoHel «3anoxu naobunua». Bennkum Kkpusunc rnodanusayum

HdeweBble POCCUUCKUE IHEPrOHOCUTENMN @
[eweBble KNTaUCKNe TOBapbI
JeweBble aMepuKaHCKMe AeHbIrn
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LleHa cmAaryeHusa aHeprokpusunca ana orogxerta EC
NpPeBbICUT TPUJSIITUOH eBpPO

[ononHuteneHble pacxoabl 6togxeta EC Ha cmardyeHune kpusnca B 2023 r.

1200
800
bonee
€ 1 TPIH
400
0
KomneHcauuu coTpygHukam MHBecTUUMM Ha CHUXeHue [NMogpeprkka notpebutenen rasa PocT npoueHTOB No rocgonry
OCTaHOBUBLUUXCA NpeanpuaTun 3HeprosaBucumocTu ot PO
(REPowerEU)
WcTounuk: Eurostat, AkoB 1 napTHEPSI ‘Illl
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[MpoMbiwneHHana MHpNAUNA ObeT pekopabl

NHpeke ueH npounssoautenen B [epmanum (PPI)

50%
40%
30%
20%
10%

0% i

-10%
1950 1954 1958 1962 1966 1970 1974 1978 1982 1986 1990 1994 1998 2002 2006 2010 2014 2018 2022

McTounumku: Statistisches Bundesamt (Destatis) ‘|||l
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Bknagom Poccun B MMpoBOe Npon3BOACTBO HEBO3MOXHO NnpeHedpeyb

Bknag Poccun B 0o6bIMYy OCHOBHbBIX BUAOB ChIpbs

Wctounmkn: BP, MB®, Neonornyeckas cnyx6a CLUA ‘Illl
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HoBble anbAHCbLI HabuparT cuny

Onepexatowme TeMnbl pocta 3KOHOMUK cTpaH LWOC

YBenun4deHuve Bknaga ctpad LUOC B MMpoBYyHO 3KOHOMUKY

40

30

20

10

McTounmku: BecemupHein 6aHk, MB®

2000

1,3x

G7

38

2021

2000

3,7x

LIOC

30

2021

CTpaHbl-HabnogaTenu

60%

50%

40%

M napTHepbl NOo ananory

yneHs! LLUOC

30%

20%

10%

0%

0,7x
58%

43%

2000 2021
G7

2X

34%

17%

2000 2021
LOC
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UHaua: BaxXHenLwas ponb ANs MMPOBOro 3KOHOMUY€eCKOro pocTa

BBI1 NHgum n BenukobputaHnm
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+2% B rog L’
B 1990-2021 2022: NHpuns

obroHsiet bputaHuio

#6 no BBI
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+6% B roa
/\/ B 1990-2021 2| NS
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1990 1995 2000 2005 2010 2015 2020 2025

WcTounuk: MB® ‘Illl
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«Boctok Oun» — HoeB KoBYer
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6,5 mnpa T pecypcHas 6a3a

* Pesynbrarthl reonorpassenkm N UCMNbITAHUS CKBaXKUH —
yBennyeHne pecypcHoun 6asbl npoekta Ha ~300 MAH T

«byxTta CeBep» — KpynHenwmnmn B Poccum
He(pTeHarNNMMBHON TepMUHan

« Bepetca cTponTenbCTBO MarncTparnbHOW CUCTEMBI
TpaHcnopTa HedTh 1 TepMmmHana B «Bbyxte Cesep»

¢ B atom rogy

» [logroToBneHbl 9 npuyanoB n 5 6asz MTP

» MecTa ans pasmelleHus 6 TbiC. YerioBEK nepcoHana

» 3a nepuopg netHen Hasuraummn 2022 roga nepeseseHo bonee
600 TbIC. T CTPOUTENbBHbIX FPY30B U METaNNIOKOHCTPYKLNK
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OrpaH Nn4yeHme oTtBeTCTBEHHOCTU

NHdopmauusa, cogepxallasaca B JaHHOW npeseHTaumu, 6bina noarotoBrneHa Komnanuven. MNpeacTtaBneHHble 30ech 3aKniodYeHUsl OCHOBaHbI Ha
obLen nHdopmaumm, cobpaHHoO Ha MOMEHT MOArOTOBKM MaTtepuana, U MoryT ObiTb M3MeHeHbl 6e3 [0NONHUTENBHOIO N3BeLLeHNs. KomnaHus
nonaraeTcsi Ha MHOPMaLIO, MOMYYEHHYIO U3 UCTOYHUKOB, KOTOPbIE OHa ronaraet HaaeXHbIMU; TEM He MeHee, OHa He rapaHTUPYET ee TOYHOCTb
UMW NOSHOTY.

[laHHbIE Matepuarnbl cogepxart 3adBlIeHNA OTHOCUTEIbHO 6yﬂ,yLLl,I/1X COObITUI U NOSICHEHUS, npegcraenarowme cobowm MPOrH03 Taknx COObITUN.
Jliobble yTBEPXKAEHNA B OJaHHbIX MaTtepuarnax, He ABJ1ALWnecH KOHCTatauuemn NCTOPUNYECKNX CbaKTOB, ABNAKTCA NMPOrHO3HbIMA 3adABIIEHUAMMN,
corpsaXeHHble C U3BECTHbIMMN N HE WN3BECTHbIMU PUCKaMW, HeonpeageneHHoCTAMn U npovYnMm CbaKTOpaMM, B CBA3NM C KOTOPbIMW HALLW
(baKTVI‘-IeCKI/Ie pesynbrarbl, UTOr’M N OOCTUXEHNA MOTYT CYLLECTBEHHO OTJINYATbLCA OT noobbIX 6y,EI,yLLI,VIX pesyrnbrartoB, UTOMOB UIN OOCTMXKEHUN,
OTpaXXeHHbIX B U rnpeanosiaraeMbiX TaKMMU NPOrHO3HbIMU 3asABIEHUAMMN. MbI He NnPUHNMMaeM Ha cebsi HMKakux 0b6s3aTenbCTB MO0 06HOBNEHUIO
nobbIX cogepxalnxca 3aecb rNnPOrHO3HbIX 3a9BNeHNn ¢ Tem, 4YToOblI OHU OoTpaxkalu Obl CbaKTI/I‘-IeCKVIe pesyrnbrarbl, SMEHEHUA B OONYLEHUNAX
nnbo n3MeHeHna B CbaKTOan, NOBIMNABLUNX HA TaKne 3aABI1EeHUA.

HacTtosiwaa npeseHTaumsa He npeacTtaBnaeT cobor npennoXxeHue npogaxu, UNu xe noowipeHue nboro NpeasioXeHna MOAMUCKU Ha, UMK
MOKYMNKN MoBbIX LeHHbIX Bymar. MoHnMaeTca, YTO HU OAHO NOSIOXKEHWE AAaHHOro oTyeTa/npeseHTauum He Cco3aaeT OCHOBY Kakoro-nnmbo KOHTpakTa
nnbo obasaTtenbcTBa ntoboro xapakrepa. MHdopmaums, cogepxallasca B HACTOSALWEN Npe3eHTaunn, He JOMMKHA HU B KakMX Lensax nosaraTbes
NOMHON, TouHOM unu 6ecnpuctpactHon. MIHpopmMauna gaHHOM NpeseHTaumm NoasexnT NpoBepKe, OKOHYaTETbHOMY 0GPOPMITEHMIO N U3MEHEHWIO.
CoaepxaHune HacTtosiwen npeseHtaumn KomnaHuven He BbiBepsriocb. COOTBETCTBEHHO, Mbl HE [aBann U He gaem oT uMmeHu KomnaHuun, ee
aKuMOHepPOB, OUPEKTOPOB, AOMKHOCTHBIX NN, UMK CRyXXawmX, Unn fobblX MHbIX NNL, HAKAKUX 3aBEePEeHU UKW rapaHTuin, Kak SICHO BbIPaXKEHHbIX,
Tak 1 nogpasymMmeBaeMblX, B OTHOLLUEHUM TOYHOCTU, MOSTHOTbI UM O6BEKTUBHOCTU codepXKallencs B Hel MHpopMaunm nnm MHeHUn. Hn oguH un3
anpekTopoB KomnaHuu, ee akuMoHepoB, AOMMKHOCTHbLIX IWL, UMW ChAyXawmx, UM JobblX MHbIX NUU, He npuHMMaeT Ha cebsi HuKakon
OTBETCTBEHHOCTU 3a NtoOble notepn nNoboro poga, KoTopble MOryT BbITb MOHECEHbI B pe3yrnbrate Nodoro NCnonb3oBaHUsS aHHOW npe3eHTaumm
NN ee cogepXaHusl, Unm e UHbIM 06pa3oM B CBSA3M C 3TOMN Npe3eHTaunen.
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